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NEWS RELEASE 

30 NOVEMBER 2020  

FOR IMMEDIATE RELEASE 

 

SUNSURIA’S REVENUE AND NET PROFIT RISE ON HIGHER SALES 

AND WORK COMPLETION IN Q4 

 

KUALA LUMPUR: Sunsuria Berhad (“Sunsuria”) announced today its 

revenue and net profit of RM61.3 million and RM9.21 million for the 

current quarter under review. 

For the three months ended 30th September 2020, Sunsuria recorded a 

203% quarter-on-quarter increase in revenue to RM61.3 million compared 

to RM20.2 million achieved in the preceding quarter.  

Meanwhile, net profit rose 228% quarter-on-quarter to RM9.21 million 

from RM2.81 million recorded in Q3 FY2020.  

The rise in revenue quarter-on-quarter is attributed to higher sales 

recorded in the current quarter. Net profit in the current quarter was higher 

due to the almost two-fold increase in percentage of work done in Q4 

FY2020 as well as the Group’s various cost-cutting measures 

implemented on non-critical expense items.   

Currently, the Group’s ongoing projects are Monet Springtime, Monet 

Garden, Giverny Walk and Tangerine Suites at Sunsuria City, as well as 

The Forum 2 mixed development at Setia Alam. Monet Springtime, which 
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comprises 308 units of double-storey terrace homes, contributed 64% of 

the current quarter’s revenue. 

Sunsuria attained a year-to-date revenue and net profit of RM197.08 

million and RM30.17 million respectively, compared to RM534.26 million 

and RM135.47 million respectively in the previous year’s corresponding 

quarter. 

The difference in Q4 revenue and net profit year-on-year is due to higher 

work completion upon the issuance of the Certificate of Completion and 

Compliance for The Olive and Monet Lily at Sunsuria City in the previous 

year’s corresponding quarter, which contributed 56% of Q4FY2019 

revenue. 

Besides this year’s financial performance being adversely affected by 

various levels of the Movement Control Order (MCO) in Malaysia, the 

previous financial year’s financial results included a one-off revenue and 

gross profit contribution of RM149.36 million and RM95.47 million 

respectively from Sunsuria’s Jasper Square commercial development 

upon its completion in February 2019. 

“The uptick in sales and the 163% increase in the amount of work done in 

the current quarter is encouraging for the Group, as it is a reflection of our 

Group adapting well to the new normal of the Covid-19 pandemic. 

It has been an unprecedented year with a pandemic-hit economy but with 

the proposed acquisition for our planned developments – Bangsar Hill 

Park in Lorong Maarof and Nadi@TAR in Kuala Lumpur – currently 

underway, as well as the news of the availability of  Covid-19 vaccine , we 
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look forward to brighter prospects in 2021. Moving forward, we will 

continue to play our part in ensuring we consistently deliver products and 

services with integrity, quality and reliability, as we embrace the new 

normal,” said Sunsuria’s Executive Chairman Tan Sri Datuk Ter Leong 

Yap. 

In October, Sunsuria entered into two agreements to venture into the 

development of Bangsar Hill Park – a high-rise residential project along 

Lorong Maarof – and Nadi@TAR, a high-rise mixed commercial project 

along Lorong Tuanku Abdul Rahman in Kuala Lumpur.  

The proposed Bangsar Hill Park project has an estimated gross 

development value (“GDV”) of RM3.01 billion, while Nadi@TAR has an 

estimated GDV of RM524.8 million.  
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Sunsuria Berhad  (8235-K) 

Suite 8, Main Tower, Sunsuria Avenue 
Persiaran Mahogani, Kota Damansara 
PJU5, 47810 Petaling Jaya                                       Telephone. 03 6145 7777 
Selangor Darul Ehsan, Malaysia                             Facsimile.   03 6145 7778  
 
www.sunsuria.com 

 

 

ABOUT SUNSURIA BERHAD 

The roots of Sunsuria Group dates to 1989, when its founder and owner, 

Tan Sri Datuk Ter Leong Yap, started to develop various residential, 

commercial, and industrial property projects within Klang Valley. Today, 

Sunsuria has grown into a multi-faceted and well-established public listed 

property developer, that also diversified into construction, landscape & 

nursery, food & beverages, digital development, education, integrated 

healthcare, retails and other complementary businesses and joint 

ventures.  

Sunsuria has embarked on a 525-acre flagship development located at 

Salak Tinggi, Putrajaya South with the name of “Sunsuria City”. The 

development is designed with the guiding principles of Smart, Livable and 

Sustainable. It is a freehold integrated township that will become the new 

international landmark with Xiamen University Malaysia, the first overseas 

university campus from China.  

Sunsuria has been growing from strength to strength, embracing new 

challenges as we expand our expertise. Being a community-focused, 

growth and value-oriented developer, Sunsuria places reliability at the 

core of its operations and will continue to ensure better value creation for 

its stakeholders, focusing especially on our customers.  

Over the years, Sunsuria has gained recognition as among the leading 

property developers in Malaysia, such as Forbes Asia Best Under a Billion 

2020 - 200 Top Performing Small and Mid-Sized Public Listed Companies 

in Asia-Pacific Region with Sales under US$1 billion, the Honour Award 
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for Landscape Design (Professional Category) for Suria Residence at the 

Malaysia Landscape Architecture Awards 2020, CIDB QLASSIC 2020 

High Achievement, High rise Residential Development (The Olive @ 

Sunsuria City), winning notable accolades like Focus Malaysia’s Best 

Under Billion Awards 2019’s Best Revenue Growth, Best Profit Growth, 

and the awards’ Overall Winner for 2019, The Cornerstone Award on Best 

Landed Development for Monet Residences by Starproperty.my Awards 

2019, Property Insights Prestigious Developers Awards (PIPDA) 2018 for 

Best Office Development, Best Small Homes Development for Bell Suites 

by Starproperty.my Awards 2018, CHT Pursuit of Excellence Developer 

Property Award 2018, Highest Returns to Shareholders Over Three Years 

(Property) at The Edge Billion Ringgit Club Corporate Awards 2017, The 

Edge Top 30 Property Developers Award 2016-2017, Best Township 

Development by iProperty.com Malaysia People’s Choice Awards 2016 

and Best Sustainable Township Development 2016 by Property Insights. 

  

 

For further information, please contact:  

Sheila Yeo  

Assistant Manager, Marketing  

Sunsuria Berhad  

Tel: 03-6145 7777 (Ext: 7812)  

Fax: 03-6145 7778  

 


